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Abstract: Mechanism design is the “engineering” part of economic theory.

Much of economic theory is devoted to understanding existing economic institutions,
and to explaining/ predicting the outcomes they generate. Mechanism design
reverses the direction: it begins by identifying desired outcomes (goals), and continues
by asking whether institutions could be designed in order achieve those goals.

If such institutions exist, what form do they take? The lecture illustrates the theory
via several intuitive examples. www.him.uni-bonn.de/mechanism-design



